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CPN Retail Growth Property Fund
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Jun'1sananu

aht Million 4Q06 3Q06 Change Full Year  Projection Variance

QoQ 2006 2006 "

Property income 299.6 294.4 1.8% 1,172.1 1,191.5 (1.6%)

Rental and service income 286.3 280.7 2.0% 1,120.4

Other income 13.2 13.7 (3.2%) 51.6
Interest income 9.2 8.3 11.7% 29.0 10.6 173.6%
Total income 308.8 302.6 2.0% 1,201.1 1,202.1 (0.1%)
Property expenses 87.5 67.8 29.0% 281.2 311.1 (9.6%)

Cost of rental and service 19.1 14.7 29.9% 59.0

Selling and administrative expenses 23.8 15.9 49.9% 68.9

Property management fee 44.3 37.2 19.1% 152.9

Other expenses 0.3 0.0 799.3% 0.4
Other management fees and expenses 5.2 5.3 (0.0%) 21.1 22.8 (7.3%)
Amortisation of deferred expenses 12.2 12.2 (0.0%) 48.6 48.2 0.8%
Total expense 105.0 85.3 23.1% 350.9 382.1 (8.2%)
Net investment income 203.8 217.3 (6.2%) 850.1 820.0 3.7%
Net unrealised gain (loss) from changes in investment value 56.5 (0.1) n.a. 55.0 0.0 n.a.
Net increase in net assets from operations 260.4 217.2 19.9% 905.2 820.0 10.4%
Income available for distribution 216.1 229.5 (5.9%) 898.7 868.2 3.5%
Distribution 205.2 217.0 (5.4%) 852.7 824.8 3.4%
Distribution per unit (in Baht) 0.1880 0.1988 (5.4%) 0.7812 0.7556 3.4%
Net property income margin 70.8% 77.0% (8.0%) 76.0% 73.9% 2.9%
Net investment income margin 68.0% 73.8% (7.8%) 72.5% 68.8% 5.4%
Distribution income margin 68.5% 73.7% (7.1%) 72.8% 69.2% 5.1%

NUELG:  mlsanamseuatlsmanuiuaaelilunisdathnumsnauamamiaamuaiousn fui 28 nsngIAN 2548
#un: CPN g19893nn9unsiduszuingmaunazsignunissaumusumsiuleegdaudydiuayae swivlasinai 3 1 2549 uazeunisduilszaniluag
euraviRauliyifuaugne s miulasuian 4 1 2549

Unit: Baht Million 2Q06 3Q06 4Q06

Investment at fair value 10,707.0 11,207.0 11,107.0 11,398.2
Central Ramal ll 5,958.0 5,958.0 5,958.0 6,038.9
Central Rama lll 4,749.0 4,749.0 4,749.0 4,733.3
Total investment in properties 10,707.0 10,707.0 10,707.0 10,772.2
Investment in securities 0.0 500.0 400.0 626.0
Cash on hand and at banks 653.4 160.0 278.2 140.5
Other assets 172.4 170.6 166.9 143.1
Total assets 11,532.8 11,537.7 11,552.1 11,681.8
Deposits received from customers 406.8 406.5 411.8 421.3
Other liabilities 72.7 59.6 76.3 153.0
Total liabilities 479.5 466.1 488.0 574.3
Net Asset 11,053.3 11,071.5 11,064.1 11,107.5
Capital received from unitholders 10,915.0 10,915.0 10,915.0 10,915.0
Retained earnings 138.3 156.5 149.1 192.5
NAV per unit (in Baht) 10.1267 10.1434 10.1366 10.1763

) x a a . a - a o, 2, >
7n: CPN d19d9nnvunsdussunimauaznanunssaumuiunsiuleadaaudydiuaugne dmdulasnnai 3
1 2549 wagsunsdudseainduavsiavurasigauiydsuayana dwsu'lasunan 4 1 2549
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CPN Retail Growth Property Fund
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18%
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28%

Fashion, Health and
Beauty
15%

Food & Beverage
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Vas‘;/:“' Food & Beverage
Others 12
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@
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26%
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26%
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CPNRF Portfolio: Tenant Trade Mix
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Central Pattana
as Property Manager

Manage

10% -

8% -

6% -

% Yield

CPNRF Div
Yield

Management
Agreement

NaINUINaFIMUNINEG CPN Fina Tnsn ("CPNRF”)
WEN 1Funsavaiun 3146 (unnau)
wEnuannIngIan1snanu numsineg A1da
suA1sn&nging A6 (uniau)
WEHNUANNINEIANTNAINY s lne A1da

LEUMSR WaN2N WITSIN 2 uastiunsa WAl SUMI-WIEs N
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11 &uwneau 2548

wiunsa wanan wszsw 2 atudl 15 &ewian 2548
1funsa watain 51an-wsran 3 watui 16 &svnau 2548
23 &9nnau 2548

aaIauANNTWELUIUsEINA e

Investment Committee (IC)

* 5 members

1 from TMBAM + 2 from unitholders
+ 2 from independents

TMBAM

as Fund Manager « TMBAM has final approval on composition

« |IC votes on asset acquisitions

« Capital increase to be approved by 75%
unitholders

Manage
Fund

CPN Retail Growth

Property Fund <«—— « Central Pattana

Invest | o |nstitutional investors
* Retail investors

356 bps spread

4% - 8.10%

% 4.54% 4.44% 4.21%

2% 3.25%

0% - ‘ ‘ ‘ ‘ — ERED
SET

10 Yr Govt 5 Yr Govt

3 Mth Fixed Saving
Bond Bond Dividend Deposit Deposit
Yield

ian: Bloomberg e ufl 20 Auawug 2550
vaneua: amnarnduiluduwisalssamizatl 2549 A 0.7812 1y uazmawmilaamu 9.65 1 o Yuil 26 auawus 2550
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